PVC: Explanation for the difference in profit after tax of Q.III/2013 year on year (holding company) 
(29 October 2013) Drilling Mud Corporation explained the difference in profit after tax of Q.III/2013 year on year as follows:
The reasons for the decrease of VND 12,360,830,804 (351%) of the profit of Q.III/2013 compared to Q.III/2012 are as follows:
Although the sales revenue of Q.III/2013 increased by VND 30,732,828,098 compared to Q.III/2012, the gross profit from the selling goods and services decreased due to strong competition on price.
The financial income decreased since in Q.III/2012, the subsidiary (DMC-WS) contributed its profit of VND 5,101,518,688 to the parent Company. In Q.III/2013, the Company DMC did not have this. Moreover, Cai Mep Petroleum Chemicals Factory’s newly coming into operation led to the increase in the cost from the depreciation and borrowing interest, which caused the increase in financial expenses of the parent Company and the loss of the subsidiary (Southern DMC). The parent Company extracted provision for financial investments in the subsidiary (Southern DMC) with VND 3,834,548,841.
The other profit decreased because in Q.III/2012, DMC earned a profit of VND 3,428,000,000 on the transfer of land use rights at Phu My industrial park.
